AUSTRIAN BUSINESS CIRCLE SURVEY
EGYPT 2022

Key findings of the Austrian Business Confidence Survey 2022

e Feedback provided by 57 companies from the Austrian Business Circle in Egypt

e 2022 was challenging: Business climate has worsened for 56 % of the companies

e Business climate outlook for 2023 is split: only 51 % expect improvement

e 47 % of companies expect rise in turnover, 35 % plan to (further) invest in Egypt

e Infrastructure and political stability are appreciated advantages of the country

e Predictability of economic policy and prices of raw materials in Egypt require
Improvements

e The delay of the Letter of Credit caused financial losses for 51% of the companies

o 49 % of companies have encountered problems with Egyptian customs
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Q1: From your company's point of view, how would you characterize the current economic
climate and state of the economy over the past 12 months, in the country in which your
subsidiary is located?

past 12 months

= has improved
= has stayed the same

= has worsened
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Q2: Looking at your company’s performance in the subsidiary’'s country, how would you
assess the indicators listed below over the last 12 months?
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Q3: Looking at your subsidiary’s country, how would you assess the factors listed below?

Political stability F 24 Digitalisation 33
Predicatie economic poicy | ——2 Labour costs 3
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Legal certainty w 33 Y forge 32
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Q4: From your company’s perspective, how would you characterize the current economic
climate and state of the economy in the country in which your subsidiary is located for the
coming 12 months?

coming 12 months

= Will improve
= will stay the same

n Will worsen
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Q5: Looking at your company’s performance in the subsidiary’'s country, how would you
assess the indicators listed below for the coming 12 months?

34
26
24
21 20
15 14
12 11
I g I

s
=~

Number

ion

Investment

e
=]
o

=]
e
@

=

C

Workforce size

Capacity utilisat

mwill increase  mwill stay the same  ® will decrease

/ AUSTRIAN
BUSINESS CIRCLE

Austrian Business Circle Survey Egypt 2022 | n =57



Qé6: How do you assess the effectiveness of the following measures for enforcing your
company's interests in your subsidiary's country?
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Q7, Q8: Profiles of the participating companies: Main activities and annual turnover in
Egypt.

Turnover in million EUR

- ) : " 0-1
» Subsidiary marketing Austrian
products or services

02-5
w6-10

= Local production facility
=11-20
w>20

= Service provider ©no answer
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Q9: In the past 12 months, has your company encountered problems with Egyptian
Customs during the import or export process?

mYes (n=28) mNo(n=24) =notapplicable (n=135)
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Q10: Have the delays in L/C opening resulted in financial damage to your company or loss
of business relations with Austrian companies?

= Financial damage (n = 34)
= Loss of business relations with
Austnan companies (n = 13)

= No impact (n =9)

Mot applicable (n =10)
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ADVANTAGE AUSTRIA Cairo

ADVANTAGE AUSTRIA, with around 100 offices in over 70 countries, provides a broad
range of intelligence and business development services for both Austrian companies
and their international business partners. Around 800 employees around the world can
assist you in locating Austrian suppliers and business partners. We organize about 1,200
events every year to bring business contacts together. Other services provided by
ADVANTAGE AUSTRIA offices range from introductions to Austrian companies looking for
Importers, distributors or agents to providing in-depth information on Austria as a
business location and assistance in entering the Austrian market.

ADVANTAGE AUSTRIA Cairo | Austrian Embassy - Commercial Office
Georg Krenn | The Austrian Commercial Counsellor in Cairo

8 (ex. 6A) Ismail Mohamed Street, Zamalek

T+202 27361150

E cairoldadvantageaustria.org

W www.advantageaustria.org/eg
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