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AUSTRIAN BUSINESS BAROMETER SURVEY
EGYPT 2023

Key findings of the Austrian Business Barometer Survey 2023

Austrian Business Circle Survey Egypt 2023 | n =59

Feedback provided by 59 companies from the Austrian Business Circle in Egypt

2023 was challenging: Business climate has worsened for 51 % of the companies
Business climate outlook for 2024 is rather negative: only 29 % expect improvement
Only 33 % of companies expect rise in turnover, 32 % plan to further invest in Egypt
Infrastructure and low labour costs are appreciated advantages of the country
Bureaucracy and predictability of policies were considered most negative factors
The Russia-Ukraine war was considered to have the most negative effect in 2023

The lack of hard currency has led to financial loss for 58 % (!) of companies
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Q1: From your company’s point of view, how would you characterize the current economic
climate and state of the economy over the past 12 months in Egypt?

= has improved
= has stayed the same
= got worse

= no indication
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Q2: Looking at your company’s performance in Egypt, how would you assess the

Indicators listed below over the last 12 months?
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Q3: Looking at Egypt, how would you assess the factors listed below?

Labour costs Political stability

Labour law regulations Quality of local suppliers

Fighting crime and corruption Quality awareness
Predictable economic policy Legal certainty

Reducing bureaucracy and red tape Tax

Digitalization Availability of local suppliers

Infrastructure Availability of qualified labour

Purchasinger Power Business payment practices
Cost of raw materials

Public subsidies

Availability of credit and capital Public procurement law

mvery well mrather well rather badly mvery badly #n0 indication
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Q4: From your company’s perspective, how would you characterize the current economic
climate and state of the economy in Egypt for the coming 12 months?
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= will improve
= will stay the same
= will worsen

= No Indication
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Q5: Looking at your company’s performance in Egypt, how would you assess the
Indicators listed below for the coming 12 months?
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mwill increase  mwill stay the same  mwill decrease = no indication
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Q6: How do you assess the development of products and services based on artificial
Intelligence from your company’s perspective in the next 12 months?

mwill strongly increase mwill increase will stay the same
mwill decrease mwill strongly decrease # no indication
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Based on the demand in Egypt
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Based on the internal demand of your company
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Q7: Which current geopolitical phenomena represent the greatest risk potential for your

branch’s economic activity??
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Q8: How do you assess the effectiveness of the following measures for enforcing your
company's interests in Egypt?

mvery well m rather well rather badly mvery badly # no indication
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Q9, Q10: Profiles of the participating companies: Main activities and annual turnover in
Egypt.
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= Service provider = 0-1 Mio. EUR

= Z2-5 Mio. EUR
s Local production facility

= 5-10 Mio. EUR

= 11-20 Mio. EUR

= Subsidiary marketing
Austrian products or )
sanices =20 Mio. EUR
: no indication = no indication
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Q11: Has the current lack of hard currency in Egypt led to financial losses in your
company or to the loss of business relations with Austrian companies?
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s Financial losses

= Loss of business
relations with Austrian
companies

m no losses

= not applicable
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ADVANTAGE AUSTRIA Cairo

ADVANTAGE AUSTRIA, with around 100 offices in over 70 countries, provides a broad
range of intelligence and business development services for both Austrian companies
and their international business partners. Around 800 employees around the world can
assist you in locating Austrian suppliers and business partners. We organize about 1,200
events every year to bring business contacts together. Other services provided by
ADVANTAGE AUSTRIA offices range from introductions to Austrian companies looking for
Importers, distributors or agents to providing in-depth information on Austria as a
business location and assistance in entering the Austrian market.

ADVANTAGE AUSTRIA Cairo | Austrian Embassy - Commercial Office
Georg Krenn | The Austrian Commercial Counsellor in Cairo

8 (ex. 6A) Ismail Mohamed Street, Zamalek

T+20227361150

E cairoldadvantageaustria.org

W www.advantageaustria.org/eg

LinkedIn www.linkedin.com/in/georg-krenn
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