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The State of the UK

Anand Menon





The UK’s productivity problem





Real wages have increased a mere 1% since 2008









#MakingSenseOfBrexit



Brexit and goods trade





Impact (including trade deals)

Assumed new trade deals: United States, Australia, New Zealand, Malaysia, Brunei, China,

India, Mercosur (Brazil, Argentina, Paraguay and Uruguay) and the Gulf-Cooperation

Council (UAE, Saudi Arabia, Oman, Qatar, Kuwait and Bahrain).



A less friendly world

Key Focus 

Areas

Time FrameEstimated 

Cost

RegionProgram/Initiative

Clean energy, 

electric 

vehicles, 

emissions 

reduction

10 years 

(2022-2032)

$369 billionUnited StatesInflation 

Reduction Act 

(IRA)

Climate 

neutrality, 

emissions 

reduction, 

circular 

economy, 

biodiversity

10 years 

(2020-2030)

€1 trillionEuropean 

Union

EU Green Deal

Net-zero 

emissions, 

green energy, 

electric 

vehicles, 

hydrogen, 

nuclear energy

10 years 

(2021-2030)

£12 billion 

public funding 

+ additional 

investments

United 

Kingdom

Net Zero Strategy 

and Green 

Industrial 

Revolution



Never a Dull Moment..



The Global and Historical Context



Tariffs will impact on UK

Assumed new trade deals: United States, Australia, New Zealand, Malaysia, Brunei, China,

India, Mercosur (Brazil, Argentina, Paraguay and Uruguay) and the Gulf-Cooperation

Council (UAE, Saudi Arabia, Oman, Qatar, Kuwait and Bahrain).



Defence trade offs



GDP growth and debt interest spending by parliament

Source: Tortoise Media



‘Unprotected’ departments are already set for 
cuts of £8 billion by 2029-30



While staffing has increased treatment volumes have not.

















Fragmentation in the party system


